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Million USD
1988-89 to 2017-18 | 198810

China 194 1 8,269 4,346 3,324 1,387 19,941
Singapore 1,420 81 38 39 226 418 2,300 4,297 4,251 3,821 1946 18838
Thailand 1,341 6,034 16 15 15 2,146 1 529 166 236 423 123 11,046
Hong Kong 504 6 5798 85 107 626 225 214 231 7,796
UK 1,588 273 799 100 233 157 851 75 54 211 4341
Korea 196 37 12 - 4 2,676 26 38 81 300 128 66 251 3,807
Viet Nam 4 20 18 329 142 175 5 1,386 19 2,099
Malaysia 661 238 77 52 4 616 7 257 21 21 1,954
The Nerherlands 239 10 302 438 5 534 1,528
reTTTTTTTTTYTTTTTTrYTTTTTTTrTTTTTTISITTTTT T TTTTqTTTTTTTTTTTTYTTTTTTrTTTTTTrTTTTT Tt TTTTTYyTTTTTTYTTTTTTrT/———~ L
| Japan 212 1 4 - 12 7 4 54 56 86 220 60 207 919 |
I PSR NS ESUNPUPR U SRR U U IS AU S A VA N N R J
India 5 48 137 73 12 26 209 224 1 744
TOTAL 7,751 6,066 720 206 985 330 19,999 4,644 1,419 4,107 8,011 9,486 6,650 5308 75481
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Business Category | 2015-16 | 2016-17 2017-18 2015-18(3years)

Airlines 2 2 0.3%
Chemicals 9 2 3 14 2.0%
Construction & Engineering 9 5 4 18 2.6%
Construction Materials 27 18 7 52 7.4%
Education Services 1 1 2 0.3%
Food & Beverage products 21 21 28 70 10.0%
Health care service provider 3 6 6 15 2.1%
Hotel & Tourism 28 21 14 63 9.0%
Household & Personal care products 22 7 16 45 6.4%
Hydropower 1 3 4 0.6%
Logistics 2 10 9 21 3.0%
Machinery 8 6 5 19 2.7%
Media 2 2 6 10 1.4%
Metals & Mining 4 2 3 9 1.3%
Multiline retail 1 2 3 0.4%
Office & Building Services 8 7 7 22 3.1%
Qil & Gas 14 4 8 26 3.7%
Paper & Forest Products 15 15 5 35 5.0%
Pharmaceutical 2 2 0.6%
Professional Services 2 4 6 0.9%
Real Estate Development 3 8 9 20 2.9%
Real Estate Services 1 3 7 11 1.6%
Renewable Energy 2 1 3 0.4%
Road & Rail 1 3 4 0.6%
Software & Services 6 1 7 1.0%
Telecommunication services & equipments 7 8 7 22 3.1%
Texitiles & Apparel 71 72 46 189 27.0%
Transportation Infrustructure 1 1 3 5 0.7%
Grand Total 261 237 203 701 100.0%

Source : MICE# & U TVPHERK

This document has been prepared by Trust Venture Partners Co., Ltd . (“TVP") based on information, the sources of which are believed by TVP to be reliable, but
TVP makes no representaiton not warranty as to the accuracy or completeness of such information. Recipients of this document must make their own decisions

on whether or not to adopt the recommendations discussed in this document, based upon their specific situations and objectives.Any use, disclosure, distribution,
dissemination, copying, or reproduction of this document without prior written consent from TVP is prohibited.




P

Trust

Venture Partners

BB

D BT IR B+

108
4’ AN 11 25
SagEd 40 2
#HE 8 14
kA 17 14
EU
Couny 257 5 3
24 11
22 VRA
AA R 12
—a—Y—35UF 6
oA
ADB 5 6
International WB 80 0
Organization IFAD
UN 467 86
Others

BB S DIEBICOWTIEEI L TEEAMEEZ EE Y |

163
10
6
52
9

20

o

24

1
178

—ED

644
185
112
56
14
36
52
19
13
5
14
33

91
386

HEBNETRY,

Million USD

Orgdmzohon / Country 2012 2013 2104 2015 201 6 TOTAL

22
68

11

185

1,203
690
234
190
118

81
63
62
41
31
15
14
80
80
92

1 303

TOTAL m 2217 mm

Source : Yearly report of Ministry of National Planning and Economic Dev elopment

016FEIZSAFETD24 AM

This document has been prepared by Trust Venture Partners Co., Ltd
TVP makes no representaiton not warranty as to the accuracy or completeness of such information. Recipients of this document must make their own decisions
on whether or not to adopt the recommendations discussed in this document, based upon their specific situations and objectives.Any use, disclosure, distribution,

*20124F EE A\ b D FA & T 10millionL £ D E Z ki #%

dissemination, copying, or reproduction of this document without prior written consent from TVP is prohibited.

. (“TVP") based on information, the sources of which are believed by TVP to be reliable, but

LREE, SvYov—BFAIRRBETHY.. XEERAOKRELERES



Pt Trust B A DK

BHEAXICHEOXZENAEEN, ELEMERBEIRATR, BEVFEO—REM,

2016 ARE157(BE FIL 2016 M LE118B FIL

MAMEFE RERE Y W HAEFE
Tott B 1% EOit
wE | 11% E | 2% 7%
EU| | 3% 3%
3%
o B2
L—37F 34% 6%
4% T
AVRRVT 6%
4%
P UHR—IL
7% 7%
RN 4K
8% 9%
84 S UAR—IL P
12% 14%

19%

Source : CEICT —# X W TVP{ERL

2017%EE L MEE138(E K KJL. MAREE178(8 K FILT. BZFFEE
[F40BEK FILREE LTS RiAH,

This document has been prepared by Trust Venture Partners Co., Ltd . (“TVP") based on information, the sources of which are believed by TVP to be reliable, but
TVP makes no representaiton not warranty as to the accuracy or completeness of such information. Recipients of this document must make their own decisions

on whether or not to adopt the recommendations discussed in this document, based upon their specific situations and objectives.Any use, disclosure, distribution,

dissemination, copying, or reproduction of this document without prior written consent from TVP is prohibited.



Trust

A
5,000,000

4,500,000
4,000,000
3,500,000
3,000,000
2,500,000
2,000,000
1,500,000
1,000,000
500,000
0

This document has been prepared by Trust Venture Partners Co., Ltd . (“TVP") based on information, the sources of which are believed by TVP to be reliable, but
TVP makes no representaiton not warranty as to the accuracy or completeness of such information. Recipients of this document must make their own decisions

on whether or not to adopt the recommendations discussed in this document, based upon their specific situations and objectives.Any use, disclosure, distribution,

Venture Partners

EDXRR (HREF) BHMOBHICONTIE, ETOBMER,

i

BN DAKY Y—RD

YOOAOUADEBRTDOADTRAIZDWNTIL, 2014F LIBEIFIZFFREIL LY,

oy

= ) OfR—&—/R&E

¥ UI—~DAEEHIH

559,610

817,699

1,022,081

1,180,682

1,080,1 44]

2012

2013

2014

Source : Ministry of Hotels and Tourism #F#} & Y TvP{E pk

2015

2016

1,400,000

1,200,000

1,000,000

800,000

600,000

400,000

200,000

0

OfRfT OELRA OFDi

YodUADAEZEDORNRHES

186,239

173,004
114,456
563,996 544,480
401,608 488,341 428,370
2012 2013 2014 2015 2016

Source : Ministry of Hotels and Tourism & ¥} & U TVPYERL

dissemination, copying, or reproduction of this document without prior written consent from TVP is prohibited.



Trust

L 2f BN SDARY Y—RD

Sy UT—ADAEEZEH (Visar—R) . FOo7HAH7ENZ 585,
CTOARTIE. BEDOAZ A « fEIZEVTHANERI10FAREZL5H S,

ABEEFEDOEERNER(2016)

North America
7%

West EUROPE

19%
Asia
68%
O Asia O West EUROPE O North America Oceania
m East EUROPE m Other Americas = Middle East m Africa

Source : Ministry of Hotels and Tourism & #} & Y TvP4ERL

7T hbDAEEDKNIR(2016)

48,869 , 6%/

50,198, 6%

64,397 , 7%

OThailaond @China
m Malaysia = India

183,886 ,

100,784 , 2lx

2%

~
Se—aad

i Japan OKorea @Singapore @Vietnam
m Taiwan m Philippine = Others
Source : Ministry of Hotels and Tourism & ¥} & Y TVPYE K

This document has been prepared by Trust Venture Partners Co., Ltd . (“TVP") based on information, the sources of which are believed by TVP to be reliable, but
TVP makes no representaiton not warranty as to the accuracy or completeness of such information. Recipients of this document must make their own decisions

on whether or not to adopt the recommendations discussed in this document, based upon their specific situations and objectives.Any use, disclosure, distribution,

dissemination, copying, or reproduction of this document without prior written consent from TVP is prohibited.



Pt Trust SEIE J0L b $

BR1EEH (JCCMERMA—XR) DEMIE. 204F(2EWWT748t18E E—H Z @D
Z. TOREMLRETIIERRE— FA#1E,

2003 [T ]

|

2017 [Rls
=
5
=

2013 [ ]
2014 [1]]
2015 []]

400
IrUT—HAB TSNS B LMk mER YodUBERNEREEBHER (N -hEEp)
350 — |4
L[] 140 ONEE O \ _
300
_ 90 _
120
250 - || i
_ - 100 M
200 || ||
|| E 80
150 — || B 40
100 — | 86 40 .
. EEBEEEEHERE 1L
0
= 3 S =
=} o~ o o
N ™~

a 2006 [J[TT]

— o o o - ~ o ~ ©® o ~ o <+ 00O NS0 ® NN 0 QO N T 00O N © O < 0
=2 2 8 =5 5 08 5 8 & - o ° O 0O NN NN O 00 0 W O~ O~ O~ O~ O~ O O o O - — —
o o 0 O O [N =] o O O o o o o~ O O O O O O O~ OO OO0 08 O O o O o o O
— — — ™~ ™~ N N N N Y o~ N N N e = = = - = — —— — — —— — — — — — N N N AN AN ANAN™NN
DESis O=RRAEHE ODIFHs BEies oREY—EANE DEHHNS I 252
i " Source : YOV ARANEREH KYUTVPIER
Source : Japan Chamber of Commerce and Industry, Myanmar

. 2009 F LI DI&FIERS

70

60

50

40

30

20 28

10

0

2009 2010 2011 2012 2013 2014 2015 2016 2017

This document has been prepared by Trust Venture Partners Co., Ltd . (“TVP") based on information, the sources of which are believed by TVP to be reliable, but
TVP makes no representaiton not warranty as to the accuracy or completeness of such information. Recipients of this document must make their own decisions

on whether or not to adopt the recommendations discussed in this document, based upon their specific situations and objectives.Any use, disclosure, distribution,
dissemination, copying, or reproduction of this document without prior written consent from TVP is prohibited.




Trust

P

H—ERE

ENFEE

£ S

INFEEE

ELIEPEAEES

FEER

Z itk

Venture Partners

2,454%t

4664t

1,172%t

158t

1681t

191%t

714t

108%t

4,788%t

U R—

916%t

540%t

753%t

105%t

1464t

151%t

42t

168%t

2,821%t

This document has been prepared by Trust Venture Partners Co., Ltd

L

ASEANEE D HREHEESED

AEHREFEDOEENINET 5EHLDDMDASEANTEE L, KIGHEHE KR H

1,061t

470%L

614%t

1094t

61t

105%t

33t

74%t

2,527%t

1,019%t

221%t

476%t

75%

55%t

874t

224t

664t

2,021%t

Source : TDB (ASEANEH /> ZE 5 HE

. (“TVP") based on information, the sources of which are believed by TVP to be reliable, but
TVP makes no representaiton not warranty as to the accuracy or completeness of such information. Recipients of this document must make their own decisions

7864t

183%t

430%t

764t

32%t

724t

274t

664t

1,672%t

308*1:

684t

314t |

|
B2it]
34*15

|
1,334*1:

on whether or not to adopt the recommendations discussed in this document, based upon their specific situations and objectives.Any use, disclosure, distribution,

HhoROT

491t

464t

52%t

15%t

245t

164t

10%t

15%t

2274t

11%t

8%t

25%t

2%t

124t

7%t

1zt

2%t

68%t

1%t

1zt

5%t

Att

2%t

1%t

ott

13t

15%t

X 20164F4 H R
BIA) 7 — & KW TVPERL

dissemination, copying, or reproduction of this document without prior written consent from TVP is prohibited.



\;‘ Trust

%EEUT(& H—ERAEZENEITLTEY.

100%
S0%
3.3%  37% a5% 43% oo
0% -~ —  — —  —  —37%
0,
o 245% 236% o4 243% o4
26.7%
60% — — — — —
9.7% 10.9% o 27.9% = 27.3% .
50% *:lllllullllluI]HQ'S/q.ils.s%ilg.l%i — ’ 07 + % —
: : 36.8% = :
40% 7% [ ] [ ] :_:IIIIIIIIIIIII. 19.1% + % B
0% :LE . = — B %29 0% - 33.3%
:51.3% 50.4% 47 09/ : o . ' .
% : 420% 406%: 00 118%: . -
. ¥ " 32.5% . !
% - - E 3 - : 69 o -
10% : x : 21.6% 16.2% D 13.6% " 6.7%
Lo E 3 : : s 6.7%
0% 'll}:lll‘llllllll‘llllll‘IH............. I 4 hlllllli )\
; 1'% -) N g G 7 g
=) ! X \N% o/ 5=) A A K
K / - N S X % ) 3
R i AL s/ 22 L

Source : TDB (ASEANEH /> ZE 5 HE

This document has been prepared by Trust Venture Partners Co., Ltd . (“TVP") based on information, the sources of which are believed by TVP to be reliable, but
TVP makes no representaiton not warranty as to the accuracy or completeness of such information. Recipients of this document must make their own decisions
on whether or not to adopt the recommendations discussed in this document, based upon their specific situations and objectives.Any use, disclosure, distribution,

ASEANEEDBREHEESEQ

éi?ﬁli% %@?ﬁjtk,ﬂﬁ

T D1t
FEEX

wEH-EER

mNFER

R
HIFE
Y—EXE
HEE

X 20164F4 H R
BIA) 7 — & KW TVPERL

dissemination, copying, or reproduction of this document without prior written consent from TVP is prohibited.



[Pt Trust BRAZDEHHNSTH

EHERE201EQOREEEEMLTHEY . REBRATRIYBIERENROND
B (£ #&3F 38 FEEXRRAL
& 1 & i E

==) £ A S 4 42K 42K 42K

1R {YF {YR {YFR L1V FRYT7 AVERYT th {2 R
A 54 AU RRST 54 eS| [ AV RERYT7 REFL

5 4 N+ L 54 hE 24 5 4 AT 5 A
I35 I35 Nk LA N kS L N kF L N kF L 2 A A2 RKRTT
A2 RRLT A2V ERTT TS I35 Ax O AxS O Ax SO KEH

av7 as7 A¥X S0 _Axya TS5 ) XE KEH Ax o

K K 0v7 | Sxy%— | KE J4UEY  T4UEY  T4UEY

#E RL—v7 kB . BYF7 __BYF __ IIVN_| TxYR— | TvyT— |
IL—7 L7 l s pow— | *E lsyvw—1 svv=w—1 J35o0 T3

M (SRIEEE) FESEXREL

42 F 42K 42K 42K 42K 42K 42 F 42 F
FhE hE hE hE ARV T7 AVERVT FE hE
T3 T3 AVERRLT7 AVERVT ==} S th[E A S 4 N hkF L
NhkF L A2 RRTT T30 T3 NkF L NhkF L NkF L A - S 4
av7 N hF L N~ L 2 A 2 A 2 A 2 A 2 A
1Y Ex27 24 24 L_NRFL  FSYN T TN AxTA RE_
54 nyy  __BY7 | XY~ | SHYN— | S¥UV— | SAYR— | SYYN—
*E *E I Svv=—| as7 aAY7 P *E b=

RL—>7 AXFT0 AXT 0 AFT 0 AXxTO KEH T3 T30
B TL—7 XE KE XE av7 J4UEY 24 UEY

Source : JBIC (b23EELEZESE O/ FEEBICET AR E) 2010—20174E L D TVPYERL

This document has been prepared by Trust Venture Partners Co., Ltd . (“TVP") based on information, the sources of which are believed by TVP to be reliable, but
TVP makes no representaiton not warranty as to the accuracy or completeness of such information. Recipients of this document must make their own decisions

on whether or not to adopt the recommendations discussed in this document, based upon their specific situations and objectives.Any use, disclosure, distribution,
dissemination, copying, or reproduction of this document without prior written consent from TVP is prohibited.




st Trust S v oY —HE2EhERUEERH

MERRECRIELEAGENRAFINDG—F. 1 275 RWEFIRE Z5RE & 88

20134 20144 20154 20164 20174

(n=60) (n=53) (N=34) (N=49) (Nn=39)
'iﬁﬂb X—Ty brDSEOBRENE 50.0% 53.3% 69.8% 67.6% 83.7% 76.9%:
@QéiéiéEf""""'"""%5%2'"?&&%"'755%""&i%f"féé%"'iﬁéii
e T T vy
Wi~ —47 v F DTRIRRIR 8.3% 5.9% 11.3% 8.8% 16.3% 12.8%
BHFTAM 14.6% 10.0% 9.4% 8.8% 10.2% 10.3%

YT SHRER 72.1% 64.3% 66.0% 667%  59.6%  63.2%)
EMAKER  488%  482%  B0%  S45%  S53% 5537
e S T~ R
WY 5 R D AR A E 27.9% 25.0% 30.0% 212%  255%  34.2%
AEHEEBHNTE 51.2% 25.0% 36.0% 39.4%  255%  31.6%

Source : JBIC (23EBFLEZE O/ FERBICET 2HEHE) 2012—20174E £ L D TVPIERL

This document has been prepared by Trust Venture Partners Co., Ltd . (“TVP") based on information, the sources of which are believed by TVP to be reliable, but
TVP makes no representaiton not warranty as to the accuracy or completeness of such information. Recipients of this document must make their own decisions

on whether or not to adopt the recommendations discussed in this document, based upon their specific situations and objectives.Any use, disclosure, distribution,
dissemination, copying, or reproduction of this document without prior written consent from TVP is prohibited.




Pt Trust ASEANE E”4A S H " 8

Sy UN—HBFEAIATBOBRAOZEDNFICELNTEDHTLIMNIZFEER,

NEhF L J4VEY ADEKRLT

N=163 N=45 N=142
\&Fse A __________103% ____190% 178k 56% ____138%
2mEmHEA______ 815k S0 422% ___ B1%_____ BT
3RAm A EH - FHH 5.1% 8.6% 0.0% 56% 5.3%
ABBTTHA—N—~ORBIUEE LT 7.7% 12.9% 15.6% 1&%5 zw%
SELEENH D 0.0% 7.4% 8.9% 141%_____ 24.3%
HEDY R HEOZHIME LT 51% 17.8% 6.7% 2.8% 9.2%
7 S BHEIAE LT 2.6% 12.9% 8.9% 35% 7.2%
SE=EHEMAE LT 15.4% 18.4% 13.3% 120%____ 29.6%)
o EMH DT EHF 0.0% 1.8% 6.7% 21% 2.6%
JQ??@Z:ﬁZzJﬁ????@%;____________J%gﬁ_____Jiﬁﬁ_____299@-----§i§@-----§%§@
B3~y FOSERORKE  769%  712%  644% _ 852%  50.0%
12 BT —4 oy kDI 0.0% 8.6% 2.2% 4.9% 6.6%
13 ERBEREOMA L LT 2.6% 1.2% 0.0% 07% 3.3%
MRBOA VI IABHESATLS 2.6% 6.1% 4.4% 42%____ 23.0%
15 B OMES —ERNRKELTLS 0.0% 3.1% 2.2% 2.1% 6.6%
16 BEIZHAZEEFHAH B 7.7% 5.5% 4.4% 3.5% 12.5%
17 HNEFBEEOBEARELTLS 0.0% 3.7% 4.4% 3.5% 12.5%
18I - HEBBENREL TS 2.6% 18.4% 4.4% 42% 7.9%

Source : JBIC (O [ERLEZEMZEOMWEN FEREPICEE T 2REHRE) 201745 L 0 TVPIERL

This document has been prepared by Trust Venture Partners Co., Ltd . (“TVP") based on information, the sources of which are believed by TVP to be reliable, but
TVP makes no representaiton not warranty as to the accuracy or completeness of such information. Recipients of this document must make their own decisions

on whether or not to adopt the recommendations discussed in this document, based upon their specific situations and objectives.Any use, disclosure, distribution,
dissemination, copying, or reproduction of this document without prior written consent from TVP is prohibited.




\9 Trust

FEIARX FOLEFVOBRFIRENEIHIENC ELNTZEOBENE LTHLRA DN S,

Ty — NbhF LA Z4VEY AVERVT 24
N=38 N=141 N N=126 N=122
1 EBI DR I 553% 19.1% 4.9% 16.7% 4.1%
2 EH DERAHFEH | 47.4% 35.5% 24.4% 38.1% 16.4%
3B Y RT LAER 5.3% 5.0% 2.4% 11.9% 8.2%
4 55 0B A H T E B 23.7% 19.9% 9.8% 19.0% 8.2%
5 BBt 0.0% 7.8% 4.9% 15.9% 9.8%
6 o+ &l 21.1% 12.1% 17.1% 23.0% 13.1%
7 BAFRAFHEHER - TEH 21.1% 12.1% 9.8% 15.9% 7.4%
8 MMM EHRDRENT+5 13.2% 5.0% 9.8% 10.3% 8.2%
9 BB - X R 13.2% 10.6% 7.3% 14.3% 41%
10 ARRH - BREAFHES 21.1% 13.5% 12.2% 23.0% 10.7%
11 B RAM ORER N R E 26.3% 20.6% 22.0% 24.6% 23.8%
J2EEBISAD MR 342 ZE&k 2k 30k 3%
J3m@oxtorm 58 ___ 383% __ 244% 3% 443
lammEe_______ >3% 2 7% 208% 6.6%
(SitlomlLGES  184%  812% 866k 365k 459%
16 16 & E U AYE 8 10.5% 8.5% 2.4% 7.9% 2.5%
7 aeRE @ 0.0% 3.5% 2.4% 1.6% 0.0%
18 HIBHRE B E AR R E 2899 14.2% 7.3% 5.6% 41%
19 @i - WEDREBA L o __158% 9.9% 4.9% 151% 4.9%
20 A ¥ 75 HREM | 63.2% 27.0% 26.8% 26.2% 5.7%
21 AR - HRBBHRR _____316% 8.5% 43.9% 28.6% 22.1%
22 BEXEOERTZ ' 26.3% 14.2% 9.8% 7.9% 0.8%

Source : JBIC (o3 [EH ik %ﬁ%@@%%%%ﬁﬁ ZEAT A A M) 20174EE X TVPERL

This document has been prepared by Trust Venture Partners Co., Ltd . (“TVP") based on information, the sources of which are believed by TVP to be reliable, but
TVP makes no representaiton not warranty as to the accuracy or completeness of such information. Recipients of this document must make their own decisions

on whether or not to adopt the recommendations discussed in this document, based upon their specific situations and objectives.Any use, disclosure, distribution,
dissemination, copying, or reproduction of this document without prior written consent from TVP is prohibited.




Trust

400
350
300
250
200
150
100

50

1,000
900
800
700
600
500
400
300
200
100

378

Venture Partners

356

ASEANE E A HE LB

RER-ERBAW

234

216

170

135

1,800

1,600

1,400

1,200

1,000

800

121 400

400
200

a4

888

=7

737

wAYFRLT

528

4)EY

464

AhF L
HoKST

[F IR S & D=

457

392

SN —

387

=7

a4

AR L

AVRRST

Z4UE Y
T—

=

SR

2,000
1,800
1,600
1,400
1,200
1,000

365 800

600
400
200

HhoROT

FFA

BEERTF—Ov—AI

1,540 1,538
1,007
982 928

829 825 779
~ ¥ B A 4 P~ X |
) ®” ) u + N\ + I
| % < - 4 I~ A
A f A (4 A 3
4 Q R

JFREETR—Tr—AIL
1,948
1,674
L2681 1213 14
1,027 1,005
906

~ ¥ 4 A R | P~ X
N & iy U A 14 ) *
| - B * A * In
) 4 Ay % x A
2 Q R

This document has been prepared by Trust Venture Partners Co., Ltd . (“TVP") based on information, the sources of which are believed by TVP to be reliable, but
TVP makes no representaiton not warranty as to the accuracy or completeness of such information. Recipients of this document must make their own decisions

on whether or not to adopt the recommendations discussed in this document, based upon their specific situations and objectives.Any use, disclosure, distribution,
dissemination, copying, or reproduction of this document without prior written consent from TVP is prohibited.

BiEET
XKL

Source : JETRO
20175 E

(P77 A&7 =
7HEH B R{IEEERE
') K YTVPIERK




Trust

Venture Partners

HREXOEZEFRREEL

HREFEDINERBLIEEL . SFRFIEDLLE T JBMM ml_o
20124 SR

TR es% 49.9%
(n=16)
HoRTT
o) 33.3% 29.2%
N e DA
I Svo~v—
| 20 45.0% 40.0%
USRS e
246) 60.2% - 20.3%
E4Va 4
ne242) 62.4% -15 3%
oHR—IL
214] 66.4% - 18.6%
2 \ |
24
1 71.9% | -13.2%
24
o713 72.5% . 17.0%
2 \ |
AVRRST
e 150) 74.4% .1 3.9%

0.0%

50.0% 100.0%

Source : JETRO 2012& &

(ET7O7 -7 =27ELHBREEEZDRE)

This document has been prepared by Trust Venture Partners Co., Ltd

SUHR—

hoROT
(n=65)
SF AR
(h=27)
AVRRLT
(n=435)

RbFL
(n=650)

24
(n=612)

(n=333)
<L—i7
(n=225)

J4)E
(n=73)

65.1% - 19.4%

66.0% - 15.2%
| |

66.4% - 17.7%
| |

73.8% . 15.6%

79.5% .?.6%

0.0%

50.0% 100.0%

Source : JETRO 20175 E

(7O7 -7 7EHBRE

. (“TVP") based on information, the sources of which are believed by TVP to be reliable, but

TVP makes no representaiton not warranty as to the accuracy or completeness of such information. Recipients of this document must make their own decisions

on whether or not to adopt the recommendations discussed in this document, based upon their specific situations and objectives.Any use, disclosure, distribution,
dissemination, copying, or reproduction of this document without prior written consent from TVP is prohibited.

l—‘—l-‘-\l:.



Arust AADA T« 7EEE

BECEMD NS vy ov—] OBEHICKELEROERIIRONT, BEIE—FEMBTHB E
EFOLRERL, OE XY IZTDOWTITMEREEZE—YIZT A,

Source : B EEHTAAL Y TVPERL

BEHEAD S v v —] IBEHHE BEHEAD IO > X v IBEHNHER

140 A5
OFF- B oOfERNtE oRKR—Y- - F0i

120 3 ] 40
I 35
100 ' 1 20

80 H I 25
20

15

0 [HHndlnHE I AH | A LA - i

40 H THH-

(@]
2016278 |
2016585 ]
20162108 [
2017538 |
201745 |
08
-

2017558 |

2017468 I

[yo]
(@]
1 1 ]
1]
1 ]
1
1 | |
1 | . |
1
1 ]
] ]
1
1 1
]
1 ]
L
| 1
1 | |
| ] | 1}
1 ]
1 L]
1 1]
1 1]
1
20145108 L
1 ]
1 1 1]
1 | |
1 1]
1 1 ]
2015410 [—fr—] _
1 1 1 T ,
| | |
1 ]
1 1 ]
1 | | ]
1 |
1
|
1 ] |
| I—
1 ] | ]
1 ]
1 1 1}
1
(@] o 5
2016595 [}
20162118 [}
2017215 [
2017228 [
2017578 |
.

2016545 |
2016558 |
2016768 |
201749 B
201841 B

mw
]
&
«©
o
o™~

2012441
20124%7R
20124 10R
2013%1R
2013448
2013%7R
20134 10R
20145 1R
20144 4R
2014%7R
2015%1R
2015441
2015%7R
20165 1R
2016541
2016%7R
201645 10R
2017%1R
20174 4R
2017%7R
20174 10R
20185 1R
2016%12H
201741

20174128

Source : B E#TM & U TVPIERL

This document has been prepared by Trust Venture Partners Co., Ltd . (“TVP") based on information, the sources of which are believed by TVP to be reliable, but
TVP makes no representaiton not warranty as to the accuracy or completeness of such information. Recipients of this document must make their own decisions

on whether or not to adopt the recommendations discussed in this document, based upon their specific situations and objectives.Any use, disclosure, distribution,
dissemination, copying, or reproduction of this document without prior written consent from TVP is prohibited.




[Pt Trust FOMBEDETHE FEY Y

- 201843 A, U Htin Kyaw K#ftBAMEEE L OIBAIC & Y RMFHE, Thei#
K THo71=UWin Myintih XRsEFLIE~N., TRERIZIE, BIEEKTH Y Thura
Shwe Mann &gy éE EndU T Khun MyathgiiE,

- 20184%E3A. 2018FEftlMNEEAEE, FB DTax Amnesty (White
Money{b®lE) (XZEAH], 2018F10A K YBFFEIZI0—98IZ45H. T
KEHZOWTIEKERTEY 4—3A,

- 018F4A K YT EDEAZIMEBIEERANEEDOAF ¥y kM B52558
F vy FABIZETIF, (016F4AIZI00FF vy MBS0 F vy hA{E
TIF)

- 2018F4A L URIBEEEMNBAEE4800F v v b~ GERAXRIF10BBDOHRE
XBDEXM) . 015598 K YBHSNTE13,600F v v bH b KigtEEE
BL. ZEAERAILS.600F ¥ v F~DIBFETIKAZER,

This document has been prepared by Trust Venture Partners Co., Ltd . (“TVP") based on information, the sources of which are believed by TVP to be reliable, but
TVP makes no representaiton not warranty as to the accuracy or completeness of such information. Recipients of this document must make their own decisions

on whether or not to adopt the recommendations discussed in this document, based upon their specific situations and objectives.Any use, disclosure, distribution,
dissemination, copying, or reproduction of this document without prior written consent from TVP is prohibited.



I ¥ v —EL AR
> M&A D A] HEME




Trust

Venture Partners

DS

PE -
$Y.

RN FLFEORE

—
—y

s A

S HE b
JRE &

EQY,

EXDRFST R

Ty UR—TEHREAEFOREFBENEINT
FHEREFCHTIHBOEDBES LMORAT ST RAESNEER b,

iERMBRBDREF

EfREfLE
EEREEMSE
[HEIESF Y
Crony %
Bt 78 HBEZRY
JECronyF
E]3:7 475 E

# B Public Company

Startup

HEELCIFIV

This document has been prepared by Trust Venture Partners Co., Ltd .

BEFREBHE L THEE,
EENhTULWEHELDONEF

EFENRBERVEREAANDART v b
REZEMICHEB I =%
FREDEDLY NEL, SEDODERNE
AENB

FHREDEHLY E@M>=HDD. NLD
BiEE L RFLEZREEE

BGAEISHEMEAZES. FEMMNMEERD
NEEDIREZXER

BEBEXBEHICTEVT,. LWz 7%H#
Fr

UMFCCETOHREEN LIRE L THES
LT LY Public Companyhs #1 0y
BAMORELTE Iy v —AZEH
& LIZEERMNFID

BREBICHITBAERAOBANS
EHOBBHEES

ZLEHARH

®o

BB E — R THY .
BELLTORERT

BREEITICELEEE, NELED)
VIZDOWTIEREBREIIRERN

BaEa

F—F——BERDOERSH Y
F—F——BERTH> A5,
BAHERERLCES

Sy UR—EREEXHOPTHEE
LERZZOEHAT L

HBRFHERFEOEBR IS CITEN
LOD., —HEENRLIZER

B - REFMACDMIEHERE
RRICEH

HBATZREA~NDEMITEN

KA ZUF—FEZIvI—D
EEIZCHARETAX

(“TVP") based on information, the sources of which are believed by TVP to be reliable, but

TVP makes no representaiton not warranty as to the accuracy or completeness of such information. Recipients of this document must make their own decisions

on whether or not to adopt the recommendations discussed in this document, based upon their specific situations and objectives.Any use, disclosure, distribution,

Myanmar Railways, Myanmar
Economic Bank

MEHL, MEC, Myawaddy Bank

Zaykabar Group, A1 Group

Max Myanmar, Eden Group

FMI, CDSG

Citymart, Loi Hein

MAPCO, MTSH
Star Ticket, Jobnet, Chate Sat,
Oway

Telenor, Myanmar Brewery,
HAGL

dissemination, copying, or reproduction of this document without prior written consent from TVP is prohibited.



Trust S v v —0EOMBESE

BRIS—20BEDHBEAFAEL. BERBEICETLIEELGRIZEH-LTL S,

Real Estate Development

Manufacturing

T™MT
(IT, Telecom, Media, etc)

Healthcare
(Hospital, Medicine, etc)
Infrastructure

Transportation
(Airline, logistics, etc)

Food and Beverage
Finance
(Bank, Securities, Insurance)
Agriculture
Hotel & Tourism
Mining (Gems & Jewel )

Services

O OO O0OO0O0

O OO OO0 ©
© O O O 0O ©
© O ©

This document has been prepared by Trust Venture Partners Co., Ltd . (“TVP") based on information, the sources of which are believed by TVP to be reliable, but

TVP makes no representaiton not warranty as to the accuracy or completeness of such information. Recipients of this document must make their own decisions
on whether or not to adopt the recommendations discussed in this document, based upon their specific situations and objectives.Any use, disclosure, distribution,
dissemination, copying, or reproduction of this document without prior written consent from TVP is prohibited.



Pt Trust ¥ U2 —I=E 1+ BFEMEA

MEHERITERE. S ¥ —EXITHT AIMEADR 57 Fr—HAEHLAIREME, —
A NREXICHT HLDDORBEENLY —BEFE S,

BRiTattix ek

S UR—REAQEBHACFENRSE, - AREHAREEL I v YRS

- S UY—0XE CEAE) BRICHT S  SHDDEEZFTITASMARE,

DDIZIRBIFE, - BFICHBHEROERE. BFEEOHRBFAE
- ERHARECERRNOBITAIREZRE. FOBERARNOIVOFEABET SAEEMES,

This document has been prepared by Trust Venture Partners Co., Ltd . (“TVP") based on information, the sources of which are believed by TVP to be reliable, but
TVP makes no representaiton not warranty as to the accuracy or completeness of such information. Recipients of this document must make their own decisions

on whether or not to adopt the recommendations discussed in this document, based upon their specific situations and objectives.Any use, disclosure, distribution,
dissemination, copying, or reproduction of this document without prior written consent from TVP is prohibited.




P Trust & 5D R DIREE
I/ S— b — (BEARIZESL) ITKOBDELODOBREIENEE,

BUE (UTE~DEET))
K ONEEDNEGR S ADH, Btk « SE20ME 2 FREE
B EEHES (T Ry )

2L DB EBF L ELfHE
THi e V—X$ s TR (B—HNVEBEEEDOY)
EAMZTCIZ TV T A RRGE
RFER Yy bU—7 - [EEBERET (B3£77)
FEREMOLE, AENEKD TFTORKEITVES

A —T—  EE ORI
BT AT

N

\

This document has been prepared by Trust Venture Partners Co., Ltd . (“TVP") based on information, the sources of which are believed by TVP to be reliable, but
TVP makes no representaiton not warranty as to the accuracy or completeness of such information. Recipients of this document must make their own decisions

on whether or not to adopt the recommendations discussed in this document, based upon their specific situations and objectives.Any use, disclosure, distribution,
dissemination, copying, or reproduction of this document without prior written consent from TVP is prohibited.




Pt Trust S v UT—E(CHT BZMEA

H#ET1—T) xR (DD) RUEIEDDIZMZ . IRFEDOMBEESE - A XL —
DA EBOAICESRAADDDEEMELELY,
SN UV —READOHBEDDIZE N THYNIZRO I EH—E

- ERRUMBERT (MOA/AOA, #iettii TlEConstitution) MBEEEAE M (GEABL. BER)

ZEEM@ (Corporate Certificate) EEYR b (P—ERZEIZBWVWTIEERFTE)

Form 6 (M%R=XEHKR) . FormE (#REHRE) RITHES AR

Form 26 (EX###%4 %) TI—T2uMEAEER (BEEVDOT, EREKE)
HEHE, BEREEFR (ER3FMEE) b - EAERIOY R b GEEELD THEREKREE)
n EXEME L LHFRAEE HE - BEREORNRE

EXMFHICEELGRNE JVEH. x4 MEHE) ERZHE (VG THED

n EEFAHUBHEK (BEE3FH. JIL—THESHAED) HEE (BOMVMEELELOTERZKREE)

n ARREEH. *rvvyaTvy MICADIREEZER (MICRRAIZFTLSI5E)
BEEE' R MICRRAIEE (MICERZ/{TL\SI5H)

This document has been prepared by Trust Venture Partners Co., Ltd . (“TVP") based on information, the sources of which are believed by TVP to be reliable, but
TVP makes no representaiton not warranty as to the accuracy or completeness of such information. Recipients of this document must make their own decisions
on whether or not to adopt the recommendations discussed in this document, based upon their specific situations and objectives.Any use, disclosure, distribution,

dissemination, copying, or reproduction of this document without prior written consent from TVP is prohibited.



[Pt Trust DDz 31+ 2 BEEIE

Sy UR—BXRITHT HHFDODICIEL TIE, B-YRIDOZENLED ZENEE,

UIR—EADORBDDIZENTOHERRS >V ~ (HI)

£ EAERFE (Accounting Policy) FE:R SohbE D AN AT e AR ELE

K VAT LE AR BEARDHGAIR T HERR

BIEENEERVEEOZ L 1EMHEE HEXRVEEEEDREAEEHER
so bt EEAEDZ L MERERR AT HERR
BREEEEICHD DFTEERES BEELEHG MR

HER VHILE U FFEADILVRRHERE TJI—T= (NHBERSHEEL) REGIH#SE

/1]
(&) I w N — &
K4

This document has been prepared by Trust Venture Partners Co., Ltd . (“TVP") based on information, the sources of which are believed by TVP to be reliable, but
TVP makes no representaiton not warranty as to the accuracy or completeness of such information. Recipients of this document must make their own decisions
on whether or not to adopt the recommendations discussed in this document, based upon their specific situations and objectives.Any use, disclosure, distribution,

dissemination, copying, or reproduction of this document without prior written consent from TVP is prohibited.



Trust

Venture Partners

FY 2012-2013 FY 2013-2014

No Income Tax Commercial Tax No Income Tax Commercial Tax
' Company Name Company Name | Sector | Company Name Company Name

1 Kanbawza Bank Ltd. Banking ~ Myanmar Brewery Ltd. Production | 1 Kanbawza Bank Ltd. Bank Myawaddy Trading Co.,Ltd Trading

. Rothmans of Pall Mall . . I ;
2 |Myanmar Brewery Ltd. Production Myanmar Pte.,Ltd. Production | 2 Asia World Co Ltd Trading Dagon Beverages Co, Ltd Production

Int'l Beverages Trading

3 Co.Ltd Trading Dagon Beverages Co.,Ltd. Production | 3 Shwe Taung Development Trading Denko Trading Co.,Ltd Trading
Myanmar CP Livestock . International Beverages ) Max (myanmar) Construction - International Beverages '

4 Co.,Ltd. Production Trading Co.,Ltd. Trading 4 Co.,Ltd Construction Trading Co.,Ltd Trading
Shwe Taung Development ' Myanmar CP Livestock . GLobal Treasure Bank Public . ’ ’

5 Co..Ltd. Trading Co.Ltd. Production 5 Co., Ltd. Bank City Mart Holding Co.,Ltd Trading

6 Co-Operative Bank Ltd. Banking  City Mart Holding Co.,Ltd. Trading 6 !:_qrtz;?:g?jﬁ deverages Trading New Day Energy Co.,Ltd Trading

7 gﬂzxggyanmar) CETSTUEEr Construction Premier Coffee Co.,Ltd. Production 7 Co-Operation Bank Co., Ltd Bank g/lza:za EeEizE el Trading
) Industrial/Prod ) . )

8 Dagon Beverages Co.,Ltd. Production | Yathar Cho Industry Ltd. uction Myanma Apex Bank Ltd Bank Asia Energy Trading Co.,Ltd. Trading

9 Shwe Me' Co.,Ltd. Trading ST Manufacturing 9 Elite Tech IT Services Co.,Ltd Services  Ayar Jade Co.,Ltd. Gems

Manufacturing Co.,Ltd.

. ) i fiel i i .
10 Asia World Co.,Ltd. Trading fttcrla(ltssegc:iznl—:gtil Ygn) Hotel 10 Denko Trading Co.,Ltd Trading Shwe Me' Co.,Ltd Production

11 Diethelm & Co.,Ltd. Trading U Khin Maung Latt+1 Bottling 11 Eden Group Co.,Ltd Construction Benhur Trading Co.,Ltd. Trading
Small & Medium Industrial . Sein Ngwe Mya Trading ’
12 Development Bank Ltd. Banking  Trader Yangon Co.,Ltd Hotel 12 |Ayeyarwaddy Bank Ltd Bank Co.Ltd. Trading
13 (O SR ITE Construction The First Automotive Co.,Ltd. Production = 13 Dagon Beverages Co.,Ltd. Production Six Winner Brothers Co.,Ltd. Trading
Development Group Co.,Ltd.
United Pharmaceutical ) . ) ) High-Tech Concrete ) Sein Lom Taung Tan Gems
14 Co.Ltd. Services  Elite Tech IT Services Co.,Ltd.  Services 14 (Technology)Co.,Ltd Services Co.Ltd. Gems
) . : ) i . . I ial . ) )
15 First Private Bank Ltd. Banking  Golbal Alliance Co., Ltd. ClgaretFe 15 Asia Mega Link Co,Ltd ndustrlg/ U Kyu Family Trading Co.,Ltd. Trading
Production Production
) Industrial/ ) ) ) . ) )
16 \Diamond Star Co.,Ltd ;rolcjjzélt?on Diethelm & Co.,Ltd. Trading 16 |First Private Bank Ltd Services  |Gold Uni Jewellery Co.,Ltd. Gems
17 Rural Development Bank Ltd. Banking  CP Yangon: Co.,Ltd. Services 17 T.Z.T.M Construction Co., Ltd Construction Farmer Phoyar Zar Co.,Ltd. Trading
18 Elite Tech IT Services Co.,Ltd.  Services  Denko Trading Co.,Ltd. Trading 18 Elite Tech Manufacturing Industrlgl/ U Khin Maung Latt +1 Alcohol Bottling
Co.,Ltd Production
Industrial/ Small & Medium .
19 Yathar Cho Industry Ltd. e Royal Lake Hotel Co.,Ltd. Hotel 19 | dustrial Development Bank Lid. Bank Unity Gems Co.,Ltd. Gems
. . MandalarCar Industrial/
20 Myanmar Apex Bank Ltd. Banking U Tun Win Production 20 Rural Development Bank Ltd. Bank Shu San Industry Co.,Ltd. Production

This document has been prepared by Trust Venture Partners Co., Ltd . (“TVP") based on information, the sources of which are believed by TVP to be reliable, but
TVP makes no representaiton not warranty as to the accuracy or completeness of such information. Recipients of this document must make their own decisions

on whether or not to adopt the recommendations discussed in this document, based upon their specific situations and objectives.Any use, disclosure, distribution,
dissemination, copying, or reproduction of this document without prior written consent from TVP is prohibited.
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Company Name Company Name

Income Tax Commercial Tax

No.
Company Name Company Name

1 Kanbawza Bank Ltd Banking  Denko Trading Co.,Ltd Trading 1 Kanbawza Bank Ltd Banking  Denko Trading Co., Ltd Trading
2 Myawaddy Bank Ltd Banking  Myawaddy Trading Ltd Trading 2 Myawaddy Bank Ltd Banking  Dagon Beverages Co.,Ltd Manufacturing
3 Denko Trading Co.,Ltd Trading ETET g7 A DI B Industrial/ 3 N_lya_nma EE Sl el Manufacturing Myawaddy Trading Ltd Trading
Co.,Ltd Limited
4 Myawaddy Trading Ltd Trading Shwe Byain Phyu Co.,Ltd Trading 4 Myawaddy Trading Ltd Trading Shwe Byain Phyu Co.,Ltd Trading
5) [/gjanma Economic Holdings Manufacturing Asia Energy Trading Co.,Ltd Trading 5 Shwe Byain Phyu Co.,Ltd Trading  Asia Energy Trading Co.,Ltd Trading
Global Treasure Bank Public . International Beverages ' Global Treasure Bank Public . Regency Material Trading '
6 Co. Lt Banking |12 ding Co.,Ltd Trading | 6 o) g Banking 0" 1g Trading
International Beverages . . ’ . Regency Material Trading . International Beverages )
7 Trading Co.,Ltd Trading City Mart Holding Co.,Ltd Trading 7 Co.. Ltd Trading Trading Co. Ltd Services
8 Co-Operative Bank Ltd Banking  Six Winner Brothers Co.,Ltd Trading 8 Dagon Beverages Co., Ltd Manufacturing City Mart Holding Co.,Ltd Trading
9 Ayeyarwady Bank Ltd Banking  Benhur Trading Co.,Ltd Trading 9 Asia Energy Trading Co.,Ltd Trading Daw Mar Mar Oo Alcohol Bottling
10 Shwe Byain Phyu Co.,Ltd Trading Shwe Me Co.,Ltd Trading 10 Benhur Trading Co., Ltd Trading Benhur Trading Co.,Ltd Trading
11 Myanmar Apex Bank Ltd Banking (l\gat?;a Economic Holdings Manufacturing 11 Ayeyarwady Bank Banking  Farmer Phoyarzar Co.,Ltd Trading
12 ir;wlil'jl'aung Development Construction New Day Energy Co.,Ltd Trading 12 Shwe Me Co.,Ltd. Trading PT Power Trading Co.,Ltd Trading
Asia Green Development . . Information Technology ) Myanmar Imperial Jade
13 Bank Lid Banking  Farmer Phoyarzar Co.,Ltd Trading 13 Ceriiral Services Co. Lid Services (Gems & Jewellery) Co.,Ltd Gems
14 Asia Energy Trading Co.,Ltd Trading Myat Myittar Mon Gems & Trading 14 First Private Bank Ltd Banking  Six Winner Brothers Co.,Ltd Trading
Jewellery Co.,Ltd
) . [ ial ) . .
15 Benhur Trading Co.,Ltd Trading  AYS MFG Co.,Ltd F?r!il;zt:t?o/n 15 P T Power Trading Co.,Ltd. Trading Shwe Me Co.,Ltd Trading
) i . Sein Ngwe Mya Trading i - Myat Myittar Mon Gems i
16 City Mart Holding Co.,Ltd Trading Co. Ltd Trading 16 Thu Gyi Min Co.,Ltd Export/Import & Jewellery Co.,Ltd Trading
. . . Aye Chan Myay General ' Small and Medium Industrial . '
17 First Private Bank Ltd Banking Trading Cooperative Limited Trading 17 Development Bank Ltd Banking  Kyaw San Co.,Ltd Trading
' Wai Aung Gabar Gems . Jing Hpaw Aung Jade &
18 Farmer Phoyarzar Co.,Ltd Trading Co.Ltd Gems 18 Fuxing Brother Co.,Ltd Export/Import Jewellery Co.,Ltd Gems
Small and Medium Industrial ’ Myanmar Imperial Jade ) '
19 Development Bank Lid Banking (Gems & Jewellery) Co.,Ltd Gems 19 Yoma Bank Ltd Banking  New Day Energy Co.,Ltd Trading
20 Six Winner Brothers Co.,Ltd Trading Ayeyar Hinthar Holdings Trading 20 Zaykabar Co., Ltd Construction Myanma Economic Holdings Manufacturing

Co.,Ltd

Limited

This document has been prepared by Trust Venture Partners Co., Ltd . (“TVP") based on information, the sources of which are believed by TVP to be reliable, but
TVP makes no representaiton not warranty as to the accuracy or completeness of such information. Recipients of this document must make their own decisions

on whether or not to adopt the recommendations discussed in this document, based upon their specific situations and objectives.Any use, disclosure, distribution,

dissemination, copying, or reproduction of this document without prior written consent from TVP is prohibited.
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No Income Tax Commercial Tax
; Company Name Estimated Profit Company Name Estimated Revenue
1 Kanbawza Bank Ltd Banking More than 80 billion Kyats Dagon Beverages Co.,Ltd Manufacturing More than 400 billion Kyats
2 Diamond Star Co.,Ltd Manufacturing Between 20 to 40 billion Kyats |Myawaddy Trading Ltd Trading Between 200 to 400 billion Kyats
3 Myawaddy Bank Ltd Banking Between 20 to 40 billion Kyats  Denko Trading Co.,Ltd Trading Between 200 to 400 billion Kyats
4 if;wl_et;'aung Development Construction Between 20 to 40 billion Kyats  |PT Power Trading Co.,Ltd Trading Between 200 to 400 billion Kyats
5 m;‘;‘ja Economic Holdings Manufacturing Between 20 to 40 billion Kyats  Shwe Byain Phyu Co.,Ltd Trading Between 200 to 400 billion Kyats
6 Myawaddy Trading Ltd Trading Between 20 to 40 billion Kyats ICn:)errlm_z:(tj:onal Beverages Trading Trading Between 200 to 400 billion Kyats
7 PT Power Trading Co.,Ltd Trading Between 20 to 40 billion Kyats  Asia Energy Co.,Ltd Trading Between 200 to 400 billion Kyats
Thilawa Special Economic Zone ) - L . -
8 Management Committee Co.,Ltd Services Between 20 to 40 billion Kyats  |Royal Myawaddy Distillery Group.  Production Between 200 to 400 billion Kyats
9 Jing Hpaw Aung Jade & Manufacturing Between 16 to 20 billion Kyats  City Mart Holding Co.,Ltd Trading Between 200 to 400 billion Kyats
Jewellery Co.,Ltd
10 |Myanma Awba Group Co.,Ltd Manufacturing Between 16 to 20 billion Kyats g(e)gi? dcy Material Trading Trading Between 100 to 200 billion Kyats
11 glg)bSIdTreasure oI dalel Banking Between 12 to 16 billion Kyats  Farmer Phoyarzar Co.,Ltd Trading Between 100 to 200 billion Kyats
12 |Shwe Byain Phyu Co.,Ltd Trading Between 12 to 16 billion Kyats |Max Energy Co.,Ltd Trading Between 100 to 200 billion Kyats
13 Myanmar Economic Corporation Trading Between 12 to 16 billion Kyats  Myanma Economic Holdings Ltd = Manufacturing = Between 100 to 200 billion Kyats
14 |Asia Energy Co.,Ltd Trading Between 12 to 16 billion Kyats Myat Myitiar Mon Gems & Trading Between 100 to 200 billion Kyats
Jewellery Co.,Ltd
15 Bhone Kyaw San Co.,Ltd Export/ Import Between 12 to 16 billion Kyats  Great Genesis Gems Co.,Ltd Gems Between 100 to 200 billion Kyats
16 |Ayeyarwady Bank Banking Between 8 to 12 billion Kyats Benhur Trading Co.,Ltd Trading Between 100 to 200 billion Kyats
17 Dagon Beverages Co.,Ltd Manufacturing Between 8 to 12 billion Kyats ~ Shwe Me' Co.,Ltd Trading Between 100 to 200 billion Kyats
18 Shwe Taung Cement Co.,Ltd Manufacturing Between 8 to 12 billion Kyats 2iln|_lfgm Taung Tan Gems Gems Between 100 to 200 billion Kyats
19 Co-Operative Bank Ltd Banking Between 8 to 12 billion Kyats Mya Gae Trading Co.,Ltd Trading Between 100 to 200 billion Kyats
20 Aventine Ltd Trading Between 8 to 12 billion Kyats Kyaw San Co.,Ltd Trading Between 100 to 200 billion Kyats

This document has been prepared by Trust Venture Partners Co., Ltd . (“TVP") based on information, the sources of which are believed by TVP to be reliable, but
TVP makes no representaiton not warranty as to the accuracy or completeness of such information. Recipients of this document must make their own decisions

on whether or not to adopt the recommendations discussed in this document, based upon their specific situations and objectives.Any use, disclosure, distribution,
dissemination, copying, or reproduction of this document without prior written consent from TVP is prohibited.
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1) EiBstt (Listed Company)
A, SESFBELERUEGIFARAIDIDICEN (AEMETEE)

2) RLBOBBEATDLBALEE (Public Company)
Sk, SEEELED2DITEN (ANEHATEE

3) RLIBTDICAADEITHZT> TLAA MG RERZADLL VAT E
SHEOHZEN (REMLEAZHAETHE)

4) REBCDICANDREITHZET > TELTHGHARERZADLLG VAL %E
SEDOHIZEN (DEFT)

5) REZDIELBALERE (Private Company)
SHEDOHIZEN (BDEFHE)
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Fertilizers (AEF¥}
Seeds (f&¥)
Pesticides (Fx HAl)

Hospital equipment (EEEEES)

Construction material (B£L&#1)
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2017%6H28H. 2 v v—#HEZFESE (Myanmar Investment Commission) &, #%

BZEENICEAT HI00FXEZ DR,

Agriculture and its related

. Logistic industries
sServices

Livestock production,

) . E ' i
breeding & fishery products ducation services

Export promotion industries Health care industry

Construction of affordable

Import substitution industries .
housing

Establishment of industrial

Power sector
10 estate

o~ fo e
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Email : info@tvpmyanmar.com
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